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***.>* « jUi 




<UJLLo 


jJU a^x-jJ oLjjcv? pJL*Jl Jji ^^-4 JuJ^Ji 4 j>-I jJ 

j-oj j! apx-jlij c jla*J 1 lx* ^J-Sljlj oL^UjlJ! <J*)L>- ^^-qJLiJI ./atsVl 

o jj&Qg j j jj ^1 j^>SM 1-L& (^il JlSj . <L>*-ijLJl I^j^Ijl^j ^UJl ^Uaiil oli j j-s<2» 
JuJbiJl AaLxJl Objl ^oJl ^j^jLDI Oljjl ^>Jl ^ ^>odl 

. ‘L/oUl <JjjJ| {j* 0 jyS AP Ac>~jUxJl p-S"l j J <■ <J jJlJl oJlA ^y» 

aJL^j jS 4_oLsAli^M LgjJaJLtl A */3 ?W2> Jpx-J pjL*Jl (J JuJLxJl A>xJli 

La a ./?-** ./?». Hi ^ j^aji &, !|^ . A-^i lg"^J' aI^Jl^JI oJla jl>xJJ j»l*Jl ^aJlaxJ 

^»L*Jl ^UaJjJl ( j-« — L-LS" jl Lo j_>- — L« JLLiJ SjbJ jl A^-SLLa 

^5 LjlLujj ^3 AygL>r jxJ! jJ C^iUaJl JJsJ . L y?UxJl ^UajiJl 

<. 1 Juju j j-y>j <■ L^JLa ^J_La o Aj JwP (Jj-> L^jl*^J j <, ol^j^u L>jJl j Ij oLj^^^JI 

Lg-a^P tlAjL)! ^xJl (J^AJl JiA-P CApLa La C\S' j~> »J • LAj-*P^ tiLw-*^-«Jl^ 

La ^ *> J JL * Jl I AA AjI Aj j*~o As^L-^/sjxJl J ^ j~Jl jij?u C->L*aL-* Jj>x-i A>-^lJl ^yi-P 

oLJU-P oIAj Aiii . U-Tj LjjjI ^ j-A ^3 ^51 ^lAN I (jpU^aliN I ^UaJl JAj A*j 
uL-^v^Ls-Upj \jaS jjj L^U^L-a jALaJj LjIAia ^a ^|5" ^UaiJl a*l^1j <wi?xa>- 


Js J j^afi'j L-aJuJl ^Igu^U JL^jw J jLoaVi Sjbl J * 

. ^J*>j £} I AaS/l Aj^Lalg^'j LjUkl Al^Jlit ^y> ,JiLlil 4. /a>« . ^i L) 
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jJj * — > j-i-oJlj A_Oj-*Jl JjjJl ya -bJL*Jl ^-Lfl Jl5j . La^-wPj 

CjIjL»NIj C— J j-£Jlj l jLo-Pj (, 4-0 j-K-^JLS" ^JUJI OjLcJl ^«jL>t>» Jj^ ^j/2 M.IJ 

4_JL«Jl jjLh«J>sJl <— J 'Lip-I ^3 C fiL>oNl l»i.A ^y 3l ^yJ-P L^ A 'j~^' 

aJj obl^Nl jL-o>fc»ij tcLojSJl aJj^ ^jJLp ^*JI jljJuJI ^yiil 5 

. 4~oJLaJl 4 J a.a. ‘ . H < i* ./? i 4j>«-JL> 

t Aj^L^I^Ij ( Aw^Lwi jL) !_J «sL*jI 6w^i*-a 4^1 .^-P 4 «/? *>r «/A?tJ I aJL&*P 

l^ojp- ( j-P CJJIpI ^ylll J jjJl ^0 ^--531 ^ JL«Jl y ^-P jJl ^1*3 . aJ y^J 4^pL>^>-Ij 

oJla JluLij JjuLIL JjjJl jl Nl toUsjNl U-A ^ ^^JLp 

^ * 

aJL-s^j- ^yJj A^aj>t^g >• Ajjj>«J J5 <jJ ( Jj . 1 j_Jl 

L^jLjLjxjI ^LjIj A-«»ljjJl c o^Iai^wq L^j3 aJjjJI v j jL>*jl1! 

A-»^-A I (JLp-wqJI IJLa ^y f-l ^wPxJl y)J . 4^Lo3 JLxia^J I AiA>* «,<•? \ jLJLa -L^fi-o ^y3 

j^-ju aJ jJliiij a^L*mJ1j 4^pL*j^>-N Ij Aj^Ls^I^VI a-Jj>«^JI ^Jj^iaJl Jl?- I 

^fcJLp ^Lldl A— Ji illlA Li«w>- <. La 4^fl->t +& ?x3 \ CjIox-jI JJ S' jL^P^I 

. <_£ y-\ ^1 A ]j^ y La L$JL ii) N A^a>wA>Ji i— jjUxj (jL> 


AP^>j> 6^J 4 >»-U A*L«Jl ^yJ.P fr j^ya Jl l! « >«-J I Id-A Ja L^ . j 

oLL j oLjUxj! oJj*>Ljjj^j Li^JL#) ^JL*Jl y* SLaiL8 

JjJlU Av2j>t I |t— >*j ^3 L^l>» 6^Lil^»Nl cjJLgj 4^a^_vaj*tJl 

^yi-p *Ll> 6nL_a jL-^w>-I ^L>- jJjJj . cLp**-)^! I^_a L«JL3 ^ ./?-<> )1 

Jb>t-^ ^y-d oJLji ^Jl 4_*-oJL*Jl j^Jl ^_-jLx_> (_^Jl1I oL-/j jJ 


! JjJiil oJla y A^>^aJ>t}\ aJNI iwJl j^Jl do^-Jl IJLa JjLij 

> '' 

. ^°Li ^rJl |j-A JjjJl oj-A y^\ AoL^aJiN | ^IjjJlj ^L^jS/l 

. L^Lfl^ aJj^ J5 cux*>/ ^yill 4 ./? > t . / a.^ L-1 alL*1I ^jIj-aSII — 

. 4jjjJ J S j L g A>Jflj [Syr Lsa^iLl j ^l?j oNU* - 
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t jU-^SlI ^_|-P ijlijJJ o^j jJaJ {Sy*? (.^Ul (jjli |*UajJl j( jUg'yi — 3 

(*L$i1 La j^j AjjUtjJl L~*iUil (jLlu o_« j 

. lui j*y s }\j 4-jii ^ji 

( J-w-3 j»L*Jl ^QaJL l I y 4^LoL*Jl Jilj 1 4_L«L*Jl y jJiJl j I — _a 

0-AjJjM <Ljl>xjJl otS' j-iJl 4_L« L«_Jl oIa JJL* 4-uL*5j t 4-^2J>w2jLl 

. ‘WajlDl ii»UJl <_£ jiJl JjjLcJI j 

jLg-i-lj 4. ^ ^ l l — j 

. (Jjll oIa yA JS* <U^gtvaiL| ^ijlJL« — ^ 

l^Jbli (J-U) Low^ j 4j yf- y^> o^LaJL-ll ^ jjjJl j oUa-g-tAil ^-a! ~ £y 

• i^53 1 4j^.J ^ j 4^s42Px */S l* I ^ y ^_J'"*i2p«ll 

LLo«l**> ^JlPj t ioljL*>o kJI^I jL) j ^JlP 4 -^IjJLJ| oIa JL*Jo*j 

^j»\ jj JLaLi y^ 0 tJl^LpLoJL^-'y I y^o 

d->LS" j_<JlJI j/du dljUl L?x_8 aJuULo ^1p ^-*^1 j jl)I-L«jl*_» Jills' . >cJl 

^j_5lo I ^_5-*-ll oJU J_*Jl £g*-l _^-ll ^i-P Sj^U C >tJl 4 _>c_^Lj 4jJ>Ul <W?L>*Jl 

. 4jj^ JS” Iglp Jj-u2^>dl 


Ul l^UJl 


i^^JI ^ ijJUl 

4* 

LoLaXsl oV Jjt^j L^JU iljji :^^JUJ1 ^L^iT^I 1-2 

JLw_> L<k-w^ ^ t <U-^>L<»Jl £_jjS/1 oljJ~«Jl cl^ii- ^^JUJl A.** ./? ll ^1 p t*A->- 4g*-Aj j-8 
i^JllaJl oLJLAj ^cJL; ^JJI t |»1985 |»Lp 2 jS jJl 4_L>- jJO 

a/7 - I j^j^iill y*M**» j I i ji .-A. y^Ltf J 1 j Jg l o , 1 1 

VijL^ %8.3 < ^]U>j>-'V1 ^1^1 j w JiU . ^jUJJ 

^-^J| Jju*_JI lJub o 5 ^-? *( Wor,d Bank - 1992 > 1993 - 1991 o^ 0 ^ 1 

. L^«^A 1 ^ ^0 1 ^P 0 J-P ^<kJwLl 

oj>L>j Ur 1 4^p|jjJl SwLp UH l <L*^jjj t^pljjJl ^lUll jjjhj — 

(j jU^Vl oUuil <u> y- Jil ^Uaill 11 a t Jg ^>«-La JSUij 

- t3j—JI 
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p-j J <. (JjS/l Lfi^l (J aJL>* 1I oU-Ll^Nl A~JcJ ^^pL-aJI ^UaiJl jfjjiaj — 
UugJ j-ojJl (JjL^» ^Jb dl 4 ‘UP Ll.^3 1 1 olpxjuil jjJL^aJ yS j-Jl 

. aJlLJI oN jl* 1 I ^JpJ aII 4 ^AJbdl J*}L>- %12 ^UaxJ I 

AA P^JJ ^ « •> ^ ^L axA) AjAjL^j aJ^aJI A)A*j (_£Ajl I A^j L~u>j — 

Ooj ! Ji* 4 jjA yaiJl J Jalkil (JJ AiL^a'^lj (_5 ^>-1 oU*IA> 0 lj.iL/ 2 Jl 

oL$L j_g5vJl J 4 j5j5Jlj 4 ^yWsJaJ 1 jLidl J 4 J J JlJlj 4 t— J 4 J*>tJl 

AjiL/als'y I C/L^Lw-Jl yo ap L i^JL 4JAA> Li»S" . La 4AjL)j jLSLJ'^! lj 
Ol jLjioJV I Aw»J OjJb il ^ A«AA>~I (Jl ya\ yijjj L^lLc^- ^ill AJL*jaJl 

a„/?>t .,/? a>xAjj . j*1993 ^»Lp aJjaJI (3 toljL^io'yi (Jl^*! %29 ao^>-S/I 

^pLwoJl ^llj'^l Aplji Ax-wJ jj LjJLa OpLlaOl A^aAii-l J I oLpLLjjJl 

AjIjL^oj ( j/aliLl la all (Jl yA 1 ^ J JJ oA~al*~*a AOoll AjJl OjAA^- j 

. A^liiNl S-iLjj Aj.iL/ai5Nl Sf-U^Jl ^ij j co®L** ^1 ^LpIajNI 

(Ji j Ajj*«JaJ| oL>-lo»-Nl C- — *>- ciiJi j 4 A^Ja jjl Al/Ldl (_£jjjJl A**Jj j jiaj — 
<U>-Loi oli j ejJLlia j AaJa!La ^ jJl Aj^Jlil aLoL*J| (jj jjsJI jwu j . A-^jjJU aLJ- 
d)l ^SjL; 4 A*_4 j ^ ll jOJl C/N Jl* 1 1 ^iajj • OjjL>Ji.l L*-»l (JjAj AjjULo A*j1j yO 

Ail j . ajJ? jJI aJl<>L*J1 {£j &- ll (3 O '* 36 1 L/ 8 ‘LoLaJl o _/ a!I (J*^>- L^JLa (^jLxj 
L^J jJGlS^ 0 jjL>Jkl Aj^w-Sll (J jjJl yo aLoLp j3 ^IJLAwjI J olJLt 

. La j Ju*>\jIj j 

o yCj Aj ^o-dJ1 a^L^-*J 1 (3 LaAs ^.i<all Jp aJ J jJl ^*^p^ ^y*»L>^. l l jl^iL»'^/l 

.J>UJ _^JI oV-u* Jbl>- J ^JUI ySlI U*J jl5 

jLSLJl ^JwSL - Jlj . A-^_*-J (jj^_La 19.5 j»>tj LJL^>- LjjJLo L)L^-^> ^Jlp ^J-o 
4 %32 jj>o aAw 2 ll Jj^aS/1 jji ^J5LlLij . |» ^ 1 a %58 ^Ijj^ (^MUJI) jj-Ju^S/l 
A^A7 L>- 1 UjLp ^9 ^*^1 4,^ ^lll IJlA . AjAIA I ya L^A— Jlp A^fl.Jl^ 

Jl5j . AaIAjLJI oJla yy> Jl (A->jLaaJ A>t_-Aj C^LA_AL^J1 jJ>-1 j 1 ^.3 

4 ^ jjl iL^aAsMl ^ylp fi ^la.^a jJuJl ^J> ^y^-s^Jl J-v^S/1 oli aJLsS/1 y+S 

. Aplj^Jl ^Ua3 ^ ^JuUJl (^VUJl A-JlpI jiiJl iLa Lo-Aj 
oJla JJ-jJl ££jjj oiLpj o yr* ol jL>i_>! Lj-JLa aJj^ A_aJj 

. (New Economic Policy) _j aJ j ^juqJI A^a>^Jl yL^'^l Lg :1a >• a-J ^^jJI oUaJI 
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(2020 Strategic Plan) _JL j.*-oJl 4_> j ^jaJI 4iaj>*Jl a^^Lli JIp oNl Jo-*Jl yy>oj 
cJ jj c j»2020 ^»Lp <J Jj>*_j »c^pLi. / 3 JjA 5^ LyJLa i. ./? j ^Jl ^ ^ la.) yillj 

. 1991 ^Ip <uL^Awo ol*wgl 4 jujI JJ i JJl J>o 
J oila- 4A>t^j y jLjl i La 13^1 j.a JuJ * l^ilJLftlj A^>%^aJ%}\ £$l ji 2-2 
jjJL^aJ ^Ji oiLjLp'b/ *L?^-JLi LiJij c Q< Ll* j LA-1 1 AJLp y^o (J^^l L-jL^a. 1 Jl 
yoLgJ jLa-^Sfl oLLu Oil AJaJ j . yJ-sAjaJlj Ja l la H ! Low* i y^-«Oj yw>«AJL<o 
oAjljj j >- I c^ol>- yo . j»1985 ^Ip ^iLviaial i^Sj ^Jj JjAJl j J ^yixLJl 

. i*>UJ 4^jpUya, ll oJlpLaJI y j <UA?oJl <LjLl Oo Ju>vj j e-LJ LlLJl oLLLaJI 

JLJ^f 1 gjLJl J J-sAi) JJl JaJaJI ilijl LUS Jl «UJ 

800,000 yL JJl JLJl J iLoUJl jJl y>^>- jJuj . %48 JL Jl JU^Jl 
iJLP Juj . ( jLjLJU JflJLi %3 H ijjLLo oLSLJl JL^I y* %15 J) JU 
J Jwall y iLali^l j_o-Jl oN oJaJj . *£ J 900 y>o Jo Jo-Jl olS jJl 
Uy oJJ_| L>L .(*1983 j»Lp J %6.3 H ojLLo %1 .1 JJL,) ^1985 
7.3 —> iijljLo 1 1985 |»Ip J (<^l>Ajj) yjl* Jfji JyL 50.5 4y-jL>Jl oLJ^jA<JI 
<ol *•> JjAJl OAJ o ..all 4jiL^al3 V y I ijj JaJl oJJ . 1980 ^»Lp ^y O jJj 

LlLJl Aj I jwXi j Jlyol yalaJl ^Qa. J l aS'jLL ^Jj j-P A j c oAjJj>- 4jiL,a!l9l 

C^->J yJl - JbJl J - djAJl J5IJ y LyJL j - Jjj-~JIj Sjta^ll J 
. jl>^j! IAa y 4 -«^jIj ol I ^j jJ t ■=L. ^a gt.vg. '> tJ I y*tJ 

: JUiS” ^M2>wa^Jl JU-p oIaa! L JU il ji oiA> 
of-li5Jl y«>J -2 . aJ jAJI (JjIp yp J)b J j JiLJl f-Lp^l -1 

J j»UJl ^Uaill -4 . ^iL^aidVl j-*aJI —3 . Jg-bj'^lj 

. 4..,«jg^J I 4 j j»o-Ul 4 ^/LwmaJI 3|AaI 4-^A L^. o .1 1 5 . t Jlg jJl it*/2»v 3 *V 1 

^ iJUl ^JL-Sll iijjJl c-^Jl JLaJ ^j{JLoj bUxI 3-2 


. (Sale of Equity) Jill ^Jl 

f 

. (Sale of Assets) Jj-^Nl ^ 


. (Lease of Assets) J J 


y^> * I j^>- 


b - 
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. (Management Contracts) SjhNl ^ jip 
. (Build-Operate-T ransfer [BOT] Jjyi - 

. (Build-Operate [BO] JJuU - 
o j_JLp^ 4jL« 1994-1983 o A^aj>x-v£j>xJl jLJLa 
jj>o aj>«_jlJ coils' <u_JLpS/ I j ! Ju jl>- Ip j^JLo 25 l_g_Lo oL5 . oIp j^JL* 

oCjL>- ii2_>x_>3 a../? c— )15 j . ^UaJaJI LiLL* oJlS" aIxJLj I 

^a I ^*-5^ I^JLP J I aui-4-^Jl Ca) W JJ La (l)Lp ££jLkaJl dJLA I 

loLil l^*jkl jS Jc (Rahman, A: 1992) Lal^Jl oUlkiJl 

ijJUl k >ikl - 

LSUl o^U^I - 

J^j aJjJ 

oljL^JLl j>o- v-a.^.^ — ■ 

Ja>- — • 

Ck*!>L/3ljll j JbyJl oL>-L>- — 

t_5 j-saJI oUJj>- — 

lLLL^-j iS^jLJtwo (jLiaj 4 _*_^i > jj ^1p aJ^aJI C-Jwo^p jJL) 

^ ^Jlp ^iCi j c 3 ju jl>J 1 ol5^Jj| 

^JuSCJL) OJ jtS 1 J_> Ai^L^Jl 4^L*-a~Jl fij_A ^3 La^— L>"L>0 

O^ai 0 ^JJI ‘Lywj 4-3 l *Xp jZS \ 

1 — uL>-SM Oj i) jy ^ - & 3 l t dUS ^_p ^Jl ^Ap^ . jJLaJI 

. Aw?Uj| o ‘Wa L>tv2J>d I oLJup ^ o^~JT Jl j>»1 
^Li j j»LLU *L-UJ ^ ^ : (Regulatory Framework) jLWl 4-2 

^ aJ*x.^a>- Oj> j^-ll 4^L*Ji JjJ! ^Jlj AjjL>tlJl 4 la.>t, > *>U 

^LLjJ JJLo) AjjL5o>- ,S yi oNl>*-<dl j\ (f-^yl 1^ jJb>*-a Lg-ai A-^aJlL<dl (jliaj 
(Jjjlp ^jS' A^li jJl L A^^SsJ>dl ^a»»jL<wj . (f-Lj-g_Sdlj o'i/ I 

. L<k-A 
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. A~l*ll Ay* jSLA-l a^M a^ J a.^7 o JL^-j LSjJ 1 jl JL/?1 — 

(j ^lij t^-iSCo *ldJJ . ^^1*11 Js»LijJI ajISj iJj j— l» Lf~ i?LJj 

olS - yJl Ails' <Lj | jA {jA AlSLc AjLoc* oL>yL/J aJ 0->tJ^a J C f-L Ojl jj 
. A-J)L> ^Jl AiLlaJl ^ j y J ^JJLj JtJ J^JuCLj oLaJli- JlAj Aj jl>tlll 

Ajjl>elJl olS” ^Jl *)! j . oLoJiLl i* y>-j jL^-S/ Ij JjijCj Lo-J 

i ^yS--,‘^~\ y ^|_P (J ^~\ ~L*—> c!jL«JL>- ^ I p_jJLij ^Ua a J I li_A aJL«L*J| 

A-JjjJi l^ jju Ifj aSIS . dJUJJ 

ij^ Jt - > Jj t ib^>Jd a^LJ cjLL/?I jaj a-^Lla jlwlj aJIp 6^ LaSb oLojiM 
L-» Cr*J ■ lS*^ £U»i!l oL5 ’ -X l “ uU JiA cJ jJI 

4 ^Ua-dJl A^2jix_*/li*- ^-3 A-jIS jJl oJu>- jJi AJLs^ .’ Lo® 1 ^ L®s yj y s| aJsl^-’^Lo 
. L^JL>-p| a*j ^>>jL£ (J j I 4_»L5 jJJ d^LS” ^_dJ I 0 dJ-b_^ 

Lg-SLsALAjI (Sn>- A-J^O J 0 jJk ^tJJT ^2 -w^IjaJI 0 i j_A 

jl A~ihll Jjliaj <bbj ^JJL* c oJu jJ^I ol^/Jcd.1 Lgi? j ^J jJLxj 

. £xJj . . oJu Jj>- aJI 

(Privatization l^S^ajL I :> j_Lp jl (Concession Agreements) :>jJ-p - ^ 

JiCJLj JLiUiii A-vajk^JJ JjSfl Jj»I ^ 11 J Agreement) 

(3 Ails' cjIS" j-^j a-« 

L>-^v^>- ^ 1 Js»j j-ij L*syw^j aJTj aJjS/ I jL*— vSli XjX£ ; Jju c aS" jJLil 
A^aiwai-1 JUP dili • aS* jjJl frbl aJ! ji Ljj aJ jjJl b\ y 

. ^y*!A^S Ju aS ^dJl j aJ J-iJl 


\ LgJU^aiwai- ^ yyX A^oLuJl oLadivJl A-SI 

( JjL* c A^bJi _^<Jl) <— J jJL-S/i • O^/UajVIj ^Ij^SsJI 

A-oli ^Ji O^L>x-<>Jl LiJ-JLa 5 j-y>~ jXLaJj . La j^'J A^_J ^*-Ji (3 ^JflJij J^»J| 

pJu^Jt c o oL'y 3 ^jJL AJjU-a L«-«o o$j x>^a 
ol JL p^JLwww<jJI 4 ^— w-j>- y>JL+~*A Ju^Ldo A-oU ^Jl L^oJaJ \y j-yX OjJla^JI Jj-L) 1 jU 

. A-fc*jlL*Ji jjliaj Aj*_**< y}j i A*; > ■ y£sJl\ 
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^ Jj j->«J aJl*p JJL»J ; aJUIaJ! ^ JaJI LLals 5*2 

^JUUJl y* J~S ^JlP J alX Jj c LtJ-JLJ A^vjJL 3^-5” aJlS^JLo ^s»1j>«J| ^-UsaJI 
! ^jMl Lg-o-fcl \ oJL*J A^a^wajxJl ^oljj p. Ju.JLj <jl ^»l*J| ^AliSJl 

^ J 0-U<Jl ,>• J*' ^Jl JJ ^UaJail J il)Jl»l*Jl — 

. ^»l*Jl 

. ^UL 1 j-lklil Jl JsLiJl ^ aJuUII ^ jiil SIS i. jSJ-l oJ^ - 

oJd aJLaxJlI aLoLjJI ^ Jill ^UU ^ILaJI olS" A* ^^i-l C-^ajJl — 

^y> j^aA\ jJ-olxJl Ml ^ $!./?» Ojw j tol ^jP Jaj M 

. j JU)I J LgJlP 

JaJ M aJ jaxII aJLoUJI ^ jaJI JJ i. Jl jj JLj ^>liL.| ^AJaJaJl Aj» j££~\ C-^ojJl — 

aL«1*JI ^j^JI LLlta Ijp Lo.«3^ . aJj-\J| J aJLLJ! p..^- >1 jj jjp 

. I Oj^ ^UsaJI J aLoI*J| ^ jil J aj ^j-mAI) aJ J alll 

* 

C-woLai . A-s^>wAjxil C->IS" JtJl J <lLoI*J| ^ JiiJ Aj jUkJll^l U? j3 0>tJi ~ 

t >ljlS"M (%5 M^J°) A^a^sO>sil A^ jJLil JU-^Ij ^jA Alwv o A~-J j4*v3>tJ 

jj^a <L*-J *1 ^jA ^XlSCa US’ . 5 J?j (ji J aS" J tJl J < ^JLoliJl 

(jJiJS j t aS” ^JL il J J*jJI ^v 5 ol j— c _ 5 -^° Jl*j jI-L«a>MI 

AjjLoiL^il j~?y J*' J-<*-*JI lSj^j • Ji I ai5->*^\J ^^^a>*x] 

. aS" yil] Sf-USCj Jp aLoI^JI ^ jaJI j^A>si] ^ y>- 1 

L^-9 ^-JLiaLxJl A^—J t LtjJLa Aj ^JJl I 1 jJaJ j 

. |»Ij«J| ^UsiaJI ^3 ( j-JL«L*JJ Iju JLg-i a_v^>^n^j>*J I aJLkp Jl^j I JJ . 1~l>- a ^aA >^*a 
aJuxi^JI aJLoL*JI ^ jaJI i. j I jj oMjboa cooiJjl & (iJJS ^ ^^^LjJI ^Jp Jj 

^LL 23 ^Jb ( ^ r JjoL*Jl iwJl jj JjLjco ^3 %70 ^IaJjI ! tAiJ 0 ) 5 ^5^ ( j^»l>Jl ^IkaJl 

j-*-j M (j-^jl j-5Jl j j jJl^jJI jI j-a p-la . jla ol *. A-*J jJLdJI ^Jl 6-2 

J J - ^-A jJl ilj_4 ^jJu*-) iJj-^r ^ Ml c^Lp A^2j>tw2^>*Jl ol 

(JjJJlP t MJJo-3 . A-vAJ^ >^>tjl ^al jj JLaIj ^ J-L> ^3 3iJL>t^ (Jjl jP jJJixJ jaJI J 

Jaj A>o ji^>JLJ A-^? j^l Ajs-UJ l A^SCLsJl ^}-*J A»»^li«Jl j ^L^jJl i ^X) jAAJ 

JjJljJ (_£ jj>- U5 . ^s»L>xJl ^UiaJI a^>L*J 1 ol5JLx^*Jl j J j^>Sli L ^a-*-» 
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(La *L j^5vJlj e-^yl oNLsOj'yi) <~a j£s > Jl jji! j-<Jl ^-Jl ji j JLpLSiJI j jj'i 

^»Lp (j^jli jX-^2j 4jL k*-*>Lj . Jjli jU?l j^Jl ^jlJLa ( J--*-4lJ 

jLL« J5 -LwaixJ Li jL*Jl oli j-J jJL)1 c-Jjlp L^jjj c Lj_JL> ^2 4 ^ 

4 JL 0 UJI ol5 jJtJl (j jjLsJ olS" jJiJl Lsl5^ £*/2.->*jj . 0 Jl>- ^ylp 

( JJi* L^liL^ I o jl L^JJ 4 _«— «j-JLj . ^1 l)j^ ^Lla-tfJl ^_s 

L^=rj^j |»ls ^bl ji OjJv’li t^y^waJl cJj-uaJlj tJb^Jlj t*L^iJlj 

. 4 .,<9 .,<3>tla L-jUj jl>J jl oLL-A 

J'jLi- <Waj>r_./g.3tJ I ^jLiLo -LalJj JakL-j ! <uJL«^ SjLj 7“2 

(Economic Planning Unit: 1993) ((^^UaiiNl kkxJl sjl>- j» _, J kkk” IJ^ j 
f-ljjjJl 4-J^jj (_£jJl ^JLJl ^Lo-LAjbi I . JjJjJl ^j-wJj>s_k 4 _*jLJ| 

jj-a .P-ljjjJl ^\>xJi J 0 j—iL>J oJj>-jJl 0 -La £_-1j (. I £jLLJ 

U5 (. 4-^o j_Sb>Jl oboJL>Jlj 4kJL S/ i ^3 ^iajJl oJu>- jJl o-La oLJj^-woj |»l^-a 
(J Jl> t >a Axil J>3 JL*jJ . LgJ-a ^yakl ^W2^-v2J>- jLiu f-ljj j-ll (j-w-J jj LgjL>- jZJLA 

SJl>- ^J l o-La . I ^ i. L p 4Ji3l^<JJ ^ dU ^Jl ^Lp 

o»-L>Jl — j>- L^_Jjl-*_j j j»Lp JjT l ^ ( J_S’ <la^ - s4t- >c— LI 

JbJjcll ^jLp *— il j-ti'bfL 1-La ^»Li ^>o ^Jl ^Lp^j . ol-X^ x i^Jl j 

J5 - ^3 oJuJj>- oL-JbxJJ Ol-L>tI*wa 4J>-|^J 4j I Vl tb^JU 4»l^Jl C->LplkL]| ^jA 

oL-Lo-P oLLJ Li^b j 4 jc—b I ^k t Jb Jl>- jJL/ a 


4-Ju*s_<iJl ol» j^L>sJl J 4JLv2J>t-s4iJ>“ ^-«Jl JflLijJlj 4-J-*_«Jl oijljjjl ^Ju J 

C->ljljjJl * ) l iSj ^ ■ 4 ., <? >r LLj L s-L^o-P ^y-9 l» L a I jj2 

^ ^Jl— a < ^ t ‘ ,|l? ^' L)L>*J^ 4 .,<3 >tJJ 4l>sJ 4 _-Lpx-«J| tl^La 

. 4— Lx^Jl (-i4 L ^SLL I 


^>jkj ^ j ^liaill olj^La |»Lo| JLxkl L4i^SL>JI il -Xilj 

^yip LoL^aIs'VI 4ia.«.t.i Si I ^yi ^jLuL] t^/?l>sJl ^Lkill oij^Lk j?£>*-> *LHj ^Lk 
^jlL jl ^?L>- ^1 (jlkaL : jLL-3 ioL- ^ikJl ^ ^-j-Lai5I 4jjJjI ^j-^Lxl 

L^L/auj/l ^ j-l^Jl j 4— >1 j-Aj Lis t 4-a Lp 4-a-X>- p-J-lij J I 4 aL— i ^LjIj L*- JL&a 
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jLa-^S/lj aJlL^LJI e-jU^>- 1 J t 

L^-w-jJu j oL>-^Xi<Jl oi_A oJl>- jJl JaJa>xlll oJj>- j ^ UJLj 

A-Jl ^j_P o1)Lp^/1 {£j-*rj . O U>- L ^ JJLlII AjjJjI Ij_»_4 j 

J Jj>- oLfcJLll AjlS J ^S\-1L> AjjJUa-oJl oLa jJLcJl j ^SL*jJl j pjJtiJl 


^^JLpxJI cui jJl ^j.3 4jj_JL<kJl os ^ jJJ ! a ^jjLjLa 8-2 
oLw<*Jl ijl Jjaj ^y>s-*/aJl fc-j J^a. Jl ^JJLa t, Ajal*Jl oLaJL>«Jl {jA Jb JLmJI A 

t — jL . La j^j oL*Jl ^Llaj <u> 11 j*s* oLaJL>*Jl j 

AilSsJ U- jJbL-o Aj.sLj 2.Z3N i A la >t. > N 1 ^3 ^jLJLJiJ ^jaL>tJl ^l L.dJ 1 CjLp- ^liLe j oljiL^» 

. ii C-Olijl t LjJU ^3 A-yaj>r ,.,igJ>J I ^ jL>tJ ^Ljxli I ^jaj . ^jJ J^Z****} 1 

L »^ww>> N i o^Lill 0 ^LaJl J}U- ~b_>- JSJlo jl 1 A^/2->t_*/a>sJ 1 cIjLJLj^J ^3 

. a^LlNIj A-*Jwaxll olpUaiil ^3 


<1)1 ^walj J^SLlu AjjJUJl Aj^>tiJl ^ L t b wj ! ^»LuJlj oUa^^bJI ^a! 9-2 

^3 j-JjL^o C^.^aLa! AjjI ^<»Jl A * /3 ^.aL/aZ^Nl ^LbLiNl A_*jL^j 

^-ijj Sf-LL^Jl o^ljjj l1aL«jl>»JI ^ t ^.sL»/?Z3N 1 j^jJI oNjl*_« ^LaJjI 
oU>-»w<Jl tjJj^-S/1 aLj^ ^3 aJjJlII . i^LJl ^3 aJLoLJI ^ jjiJ 1 a*^-IzJ| 

. j*2020 J^_L>*j a_^c- L bs^ aJ^j^ ^Jl L^-kJL* Jj ^_>tj ^.ll 1 2020 )1 a^« L^wj 

<1 I Aj^JXJ (^yLp LaLp -^“1 JJj* (1^* (^j-Lp AjI (jjJjj»« fc ^Jl 

oLgJ>*Jl ^3 A^/?L>“) J. :r k:)l J>U- ( j^a IJ L‘ J oJbJl>- ^JjIj^ jl Ju>“ jJ Aj! 

oLaJukJl J ^-LoJl ^JJba A_-_*_^aJ 1 jJ>-S/l Aj j^j>e_ll oLpUa_Ajl A../2 _>t + t a 2~j OjU ^Jl 

. oJbJL>Jl CjLa*J 1 ^k>bJ L^l>tJL*>3 J Lg-J ^klll <^j>xjj (o>t^aJl 


^jA ^jlll L^jl JlaI ^i>xJ A-s^2J>wi>cJl ^el^J Jl>L>- ijA A>a ^SL>tJl C^P-Ual^jl jjjJ 

A,.la.JL> 1 0 jsLs* J Aj La ^ * jLfij La j-eJi C ^_«l ^-Jl ( j^£3 jj Lg_L>-l 

CjLal JjJl JJU : J 4A-J?“Lo'yij 0 aLa 531 O^Ljj 4 0LeJU>Jl J i 1 983 j*Lp JbJ» 

t k>- ^J ^L l! 1 c tw*jjJbJl djVLj^ja <. jj ^ aJL^JI aJ jjJl 
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J • yb-Jl y» 4^* J - ^ o J £-jj jj j ^y>- jUJl jLkil^'yi ^***»Sj 

ol jJ-Lfij 4-JjJlJl t-JjU*lj| ^J>ol y® L^jLa ^9 A-/a>fcA^>sJl 

. iwJL^-S/i *i ^?»ji 

<Waj>was*dl 4 j JLI^jj^jJI 4jy*Jl 

m 

^ ^ Jj*}b jj--jJl ^L^aJLa'yi ! y JJ^Ljj j ^. * J I ^^L/aTr^fl 1-3 

. <Lj jij ^p! j^Jl ^pllaJ j *>jJ oliil A^oJlxil k, J ^>xJl l—jIaP'I 

* 

. jJ jjJl JjisLL* yp l~— *J -LjoJI ^yl ^*->tJl Lg-xJ j» cUll^ IJli'^Lij j-J JLpL *> JujJ j 

Jjl>o« ^Ju v^-w>- t oU^jLwJl j <jjLjww^gj?3! oy^a JiCJLj Ijia ^jl^Ij 

y <CspljjJl ol>eI^<»Jl jUi-xl ^LdJjl * — l Ij jl—> %4 ^L>t*Jl ^jUI J-o- 1 

4jjj 3CJI t — > y>*Jl cJ^\_>- e-®l ^L p v — — UaJl ibljjj t i^-jL>- y« yj**Jl 

•>-' y 

<L*3ll<jJl <sx*l> A.O lya.~3 1 CjLjj^-s^ *J >-\ jj IJu%J j-j CJ 1 Ju AjL^j ^9 

^iJl ^.Sll c 4_ol j«»j>tJIj ,w -^ oJu^x-iJl 4 Jj.aJI 

* 

I ^iajj . <Ju jis OjJJsJ ojl j L^j -U oLp jiJL<kJl (jly^ ^ y>*P *■ J 

cyi.l^jL! yj^_, JUii^l Jl Oil^jl iry- 

jj ojjJu yijl *UjLwJI (Jij <b>L*Jl oli j . 0 . ll 

AiLSsJ 4__o ^^ajl AjLo-SnJl y~J LiiJi . i^>-jL>sJl Oj-J-3^ 4-li*ww« 

i-p-L^II oL_^ Jl ^j! ^Ul ^1 c^jUJI ^ 5 jjjJi_^JI ( *J_Jl 

. ^»l*Jl ^UaiJl y o*ld^Jlj 

is jJwi> jl 4j>t-JL) oLyL^wJl ^.iLva^-sV I ^w?jJl il^jl 

^LaJj^Ij t c— JL>- yja ‘L^pljjJl jL*^1 ( j^sLaj>xjIj caJjjJI 4_^i Li ^ J l 

cP'j' yj • y 1979 j 1973 y j^J\ y ^uji 

^ r .9^/1 Ljj J_>- j Lj Jl>- L>t-fllj j-» jJ 5 J jJlJI oIju t oL-_l^jL«JL]1 

JuJL>xJl ^_9 t ^Jl^JI 3 I .^g^9^Z I J^*_s^3 (^5^-*-® ♦ 

yj* jl>JlJ <. ojL*JI obl^j'yi j obj j *0 H ( j^_> jjl jj yJi~>^jj 

O^Ijj ^Jl ^bolj J*]\ t 3 1 .^aX.9^/ 1 ^-®^ ■ y°j^^ 


^ i 
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A-plaJL^-'i/l ^ jJbJl aJ \ j & 
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aOJ>\ l fs> Jl ^pjJI olplLiJJ j Sp-USUI 

^ 3 ^SC> cJl c-tljLoJii^N I ^j-p k—ii jxllj t (_j j— Jl ^ yA ^-■L o^ w .ll 

t — J jj I rcJLSj c oLpLLjJ! Ails' yy>*j j*-a t <L»>r .,/? 1 1 aJLq**J jJ| ^jIJLqJ! 

jLoJLX-**NI ^J-P 4_v?j jjLoJl 3j-*JiJl iJljl J*}L>- Oj j -1*<mw<>J 1 A_^~Jl_L<kJl 

^-alj J-I JL*JjJ«J ^-L-P 0l“*jJl (Jr 4 ~^-*Jl ‘ — JjLij L« JJ ^-a Jl-W_) I j_Jlj 

j_j tSJbJL>Jl LgjLta*»L— »< jL<k-» 1jLj^jj^_fcj t -s*2-3 V I I 

j^>i_) ^ISLijJ olj^UaJl ci^Jjl J-ii ^ iJjjJl ajU>sjJl ^J-Swo 

gJlJl ^ j^JI J-b~ jJL ^1993 j»U J> JU*Jl JU=rNl ^ */31 
r J^\ ^ c-^Jl Uio . 1993 j 1992 ^UJl J^U 7.7.1 Jb^Jl JUp-NI 
ijJJJJ j^>o aJUaJI As>tZji . 7.2 Jl jjl>tijN c^p^-w^li 

^JlP ^C, y>c^ U: : j t A-aLxJl olij j ./3xjl j-«kJ ^Lp a ^ La . ..Jl AJjjJl O-plIfl".*! 

. t jJ?y> <u>-jL>Jl jjjjJl ^IjLw- 

* 

■SlvajjNl ^j-j-aLft ^.pUaJ J^LSCJLj ^Jil j_«Jlj A_pljjJl LpUaJ JljjM 
^ 

0^°^ • L^o 1 *4 11 LpLla_3 

i-JlJLxS'l wLn_i ) A-Jj j^-Jl oLaiJL<JIj <. c-jLJLp-S/ 1 j 4 d)^L*^<Jl a_pLl^? ! oLpLl^sJI 

1 j^oJ aj>-L^J| ^LLl a Jug_JL) 1*5 . oLjLk-JJl j (Jj ^ jlJIj cy * : ;iflJl jliJJ ^j-aLSJa 


oj j 5JL* J I C-tl*jL*/U»“Vl IjJ^ljjj-jJ A^olaJl 0*1 |*_aI < _ s -Ij Lo--J 


• A^-*-mJ (J jJ-a 3.5 (jl^uJl ^^Vp 
. ( . l) . ^) J 77,076 = Li^"i 

. j . ^ 1 .6 = t _ 5 Ssjj» | j'y 1 : L_3 j-^aJl 

. 7.9.1 = AJUaJl 
. / 1.5 = ^»J»wgjJl A--wJ 
. j.^ djA* 27.629 = o/^l obljjNl JW 
. J) . ^ l) j-J^ 29.418 = A^a olij j^a il 
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. j.i j 48.286 = aJ jjJl JW - 

,_yJl 4-ywJl <J j jJaJU : l^jlJLftlj Zu^aJ*. .,<a >Jt 2-3 

^LU La Lai* I jj aJjjJI c-o*J t c^L-oLJl j*j L^j 

!r L j! C->ljL~« oO_P ^j— »J jJ j . A-oLa-"-^ 1 ^LajS/l 

^Uatf.ll jjj>xZj i^jj>-SM jLii-^^U I j t <u^j j ./a 11 a>L>JI ^ij ; ^JjLo 

aJL^^A olpj J\ A3 Ls^| A*»jLjl yJ>tXJ ^ jLl At. g ^jS 

jl ^1 . ^y?L>Jl ^iJa a 31 ^Jj LgJjl^jj Lg. I^SCLa pj ij^°J t^LJl la ,4.1 1 

0%JL*Jl JUJLrJI £l»U jJ Of’U- <waj>r 

.^L^iV! ^y ^ y-S/l ajjJl>JI 

! A^a^waiJl aJL*J aJLJI HJLaS/I C-O Jj>- JLflJ 

. (Economic Efficiency) LLaJ^I oJj j , 1 

. aJjJlII oU^jI o^Ljj c A*l*Jl oli J j^a^Jt ^j&.<\a~> _ 2 
. AOojH A^>-jL>*J| j^J Jl ^j43^A>u _ 3 
. Aj^L/ald'yi A^$jJJ £t^olj ^Jl <JI»lA>l ^...fl. > o ^y A^aL^JI - 4 

jy- ^Llo>*j \Joj jl? i JlJ^Aj j j~j 0-*~Jl JJiJ I A.^a^r ^jLjLoj i— . . J LI 3-3 
jjo JbJbJl ^Jjjj>x-j ^ y*_3 . <L» j5o-Jl AiaJLiS/i A^wi> ^y ^ y>-SM JjJl ^3a. » .* 
^1 aJjjJI oljbl ^y (trading activities) ^UJI olj> LajJLJl aLjlVi 

oJLa «~> tj . ^yLjl f Ua.Jl ^^JLp Lg Xv> ) 1 ■ JL - g *>, * aJLaXjI aX?*- A-^o^JJ- <OjL 

JJUjJ j . (Duncan, 1. 1992 & Jennings, S etal: 1987) Corporatization JL LL^-kJl 

:JV\ J aJUJV I cilJUbt 

V L ^ij ;_pi ^JU»yi <1^ (2) biLUJ ^LJI .bSfl (1) 

p-p jJI (4) 4 A.^a.sLaJi aLoUI (^jJLJIj A>iX*jLJi LLvi-Jl a-pJL*_« (3) i a-«JLlJ| 

. ^aUJl ^Ua.a.11 ^Jl Ao-J ^Ja *!> (5) t ^5LH 
A^LjVi j of-LaSsJlj ^yJLJI ^a>- j] aJI j5”XJL 

^yJL-3 t A oli jJ> ^yJl ob^Jl jl (0-t|jljjJl /j^o JaLibJ I 

j jJl« 141 oLJli L-L j! (a-j_« j_^j>J0 Ju^JI a 5" c-Ji>- ! JUlJI 
j)j t y^j*)Lo 5 LaJ JlLo SjL-w>- cJli Ljl*_> 1 89/87 ^»Lp ^ JjJjj-J 
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dJ-^J Lo-S* . OjbNl d-JLS" La^XlP JUI j»L*Jl ^5 ^JLlLj y-i 

0 f. 

^ JLj c-JIS’ LaJju c ^ jllLjjJ jNjj o j-Ju 113 cJcL 1>-Lj! (a^ iS^i) JbjJl 
<y* <ij LS" . j . j o 46 L^j jL^>- 
f^Jo^xS ya JL.Jb>Jl djl t^LJL^-S/l apIjl^j ^»?*jiJ| ^Ll> 1 djLS* j^> ^JJL« 

. a»Ip oLwk^ ^J| L^Jujjxj ^LjjI 

’. u->L-^»l o J lp <L' a ^^>*31 cjIS* ^1>«J 

<j <?nj>-ljJl o jbM c£-P ol5” ^JLil oljbj ( j-Jb£- P'U^pI <*_ aJs jj — I 

(Lr\-*Lp ^ Ad*J .i^AP C liM ^UaA-ll ya AjjbdJl (jL<»JP-S/l OjbJ 

0 jS J *^J>- p_^UUi J ^=1 jUxjN (oJuLs^ J AJLi>-) pj jAj <JjLL»»P f-l j^>-j JL*J 
* jl ^ijAP lSj£ *LjJ • 

,^y»L*Jl c-jLJsjj (J oL^^LsaJI A_9L£ <~JLb ^il ojbNl u AjS^- £t-bo — ^ 

AjLU is j j£> ,ji j J . yp\£-\ ^Uailt ya o^liSUl y* olS" jdJJ 

A_jl_S" (jvjoLxJl ^_da J . djljb^/l ^-JLf frl p| C-A-JiSjj is Jj-^ 

. IJL^A j olS" ^JtJl ^jjJU <_aJs oLs*“^L^aJl 

0 ^jUJ Va5j) axpxj aj^Lj£ ' ^p L^i^b'y d^L>>-^*^s d^lS* jdJl — ~~*r 

y» djlS* jdJi tJLJ^S dU jj j . (<JjL*i1 AjjlsdJl ol5 jdJI 
. <upLd>-^/l j d*>! _/uli!l ^p |Ju*j 

La j_p ju j5L>»JI oLS” jdJJ ULo o j— s-S/l aJ jN/i y> 5J jjJl Oj. L^sl jlaJ j 

L^ld^aj jl y»\J^\ ^UaiJl Lp- jiaJ lJUfrd <. A-JUJl L^pL^s jl JjJuu jj 
oJla ^iL^I LU cLUS jJ j jJJ j • L^Li^ diii ^ j3 L« JlLp c 4Jsl>«J <j I 

. aJLoJI L^pU<s j! y^>%l J djlS” ^1 

y» <. (Private sale) ^UJI £?J\ ^j-L-l od 

aJ^UL« ^*a»I j SJulj^Jl ^lia a ll y* a*^.L«JI 

<1)1 dUi Jl . ^L*JI t— >lllS^/l jJL^Ij 

otaljjj aJjJlII ( J^o>kj j Jil aJLo aaJl^Ijj Ad«j l yj oJuiU ^^sLiJl 

aJ jjJJ o^>-j ^1 obUij'yi y* ^£> j}\ ^^JLp . ^ ji-S/1 ^JdS/L aJjLLo ^^JlpI 

I ^laj & Llx» JlJCj I j~S LojLp aJL<vw*JI o JLA pJ t dii^ <b%d 
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I £-«L ijJJ A..0 >t +0,>H\ 4-J|jUfcl £-4 

(Bell y> I ^Jlp oNUajNI £0a3 %90 ^ t JliuJl 

^ ^ p 

LjUOJI 5 ^Ja^^JlJ U-g^l H jjJl c-^Juuol j Atlantic & Amertech) 

<* j^L>Jl ol? jX*il Jli-9 . cilta ^-Pj i__3 ^Js» ^Jl r ^S/l <. <Uo>i_j| j^S)i I 

^9 ^jJplj^kJl g **> 1 *»—■ d */3 J ^ jjg ^y-JL>-S/l tii-Jj-JLil ^JlP 

JjulIL dUi JuaJj . p- 1 j-iJl jLJ ( j^> cjI jl*j <LJL»Jl oIjjS/I Jj j— 

UU l^jjp ^ 1 I ItJ— 1 bwwwM^t^J I 4j^>X«4 U^ljl t 1 i3^- l 

. ^JJ iiUI StAiJl (.1 j^-S/l J}U- yJI A>\ JiP 


>1987 


j»lp JJw4 5^>xJ*Jl <Waj>r*^ JtJl ^jlJLo ^_aL 4^jU ^yL Uk-9 


1 JjtAj > 9-0 dilj — 


(i — J-v2-)l -U Jj>- J-JUx l-C^Ljj J . J — 

ajJJ^Aj j ^ jJI o fc >UlJl 4b — 

4-» j5o**Jl ^jUfl-oJl i^lSs-a — 

(^SU;) oNU rtl 

(ob aS" ^) i — — 

Ju ^j| uLlu — 

4_>j ^5oxJ 1 ^^4 bJi — 

obliJl £-la9j 4pljj (J J-^*” — 

^jl^Jl dJldl - 

uulb j£> ^\ L-4 j£j>- Up Lib 1 8 t j_4 jtS I Joj->tj <■ (J-^-4 b° iiL^pj 

oL-UJl ^Ua9j c ^j>t-aJl ^Lblj <■ 4 j JU^b j^bJl Jp^IipxJ! 4— ^**y* \ ^Jjja t 4 ^o jb>b>- 

t be-bN I j j^^jLLJl oUap-t-4j t <_£ j-JI JJbJl j t ju Ju>*Jl dl 5wj t ju jJI j c 4-JN I 
ojblj AjjbN 1 oljLiuu-^l j t <jj_>tJl ^Upj^I oL«Ju>“j <. <LpLl*2j 

olb ^JiJl oJla ^j-4 JuJLxJl ^ jiaJ jl ^JjJJ<wJl c j- a J • ^ j-^Pj oljUa^Jl 

. O^UJI UJuJl ol ^Jl J^ ^UJl jAi^l JLp ^JlJ 
IjL-4 LjJL^I ojjhU : (Regulatory Framework) jJ! jU?^l 4-3 

JJ-JU ^JU»_» I j-A A */3~\_ . L>«JI ^liaijl olb jJm Ajli Ji ^P l-U ji J 
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Light-handed regulation _> u L> o^L>Jl ^ "il <JjjJl 

ioUj oL^A Ij-A JJLaj . 4jLi L> ji JLaj ^jp 4 jL5 J\ 

y* Jj ~l*j (_ 5 J-il .(Jones, S. 1991) aJLJ! <u>-UI yy aaJlSCoj o^juclo 

o J_gJ liij Laj 4jjL>»jJ| olS" jJj\ o5 i oil ^j-Jl jJLil 

Ji* t 4-0 I JjjJl 4jli j}\ t — > jJL-l < jP ULj cJJOo t — > jJboS/l IJlA . ^Ji 

4 >tjw» 4~*J LS j Cbl^-i-A IiAj^Ljj^-o LJ L m » J I O ■ *• «» t 0 1 jJIj t - '1 ia t 

<03 j (j-^ ^ ^Jl P , La ^-Pj jLaJl j oL-Jlj <. ^L^-SJlj t oNLvaj*>U 

j-wJLj aJjSfl o>l ^J^-Jl ol Nj 4 jJG^\j j^jJl 4 j ^>*J l j-Uo ^JIp ol $ 

jJl ^QajJi j-jj • jj_jJl ^Jl ^LL Jl 4 _JL*_j ^JJ ^J?\j J5JJL) 

! ioS/l JjISJJI ^Jp ^JL^j jjjl 


o jJli : L^I t Anti Trust Laws _j L$_p J ^1 joJl ^ *p 

J J^»_*JI o aJl jjjlij t oJUl OjJllj t 4 _>jL>iJlJ| oLS" ^_jJI 
^ “.<>11 j j^aujt (jjSl <JL>Jl 1 j-aJl oJ_a ^Joj . J_aNI ^UaJl 

oli^U- 4jl ioLJl ^UJLI JI 4 j^JJl ^ULI ^Ikiil otfp ^ ji 


• l $lo t ^ 3 1 Jljj Jl9 


SjU*JI SjljjJ ^jLJl Commerce Commission 4 jjU*JI 4 jU ^J l 
I jla ^ La I ^Jdaiil y# ap jLSLoLj . ^JLs<a» 4 jL^ J 

jl t oLoJji-l io jj>- JJ jl tjL*-wxS/l J ^-^jl c£l *^p ^j^LpxII 

LL^laJI La j^s-j iLj jjli yS- (j— >-^1 J-®j ^tSl yy J^oJlJl 

. o Jy^> 43*>UJ| oli 

L^SLc Kiwi Shares JL U4— I o ^SL L| ^JLLi : 4 -^aUI ^1 

J 4_*_>t^j I J^»Nl ^L*_jS/I oil oljl jjJl y#-*-* Jp 6 jJa-s-oJlj 

i^wj oljl jJ Jltll J^*«i J-^ t A..*, <2-?^ -/a >J>I oU^-kiJl oljbl ^Lf 
iL*jl oil jJ>- 1 4 j jL^JOjI oljl jij . ^0>-l ^oJLO 1 Jill ^^Ij 0 jJJ-« 

o'yivajMl <5 J JjjJl L^SLLlc ^jJI a-w--a JL 5l ^Sll lJJJJ Jltaj . ol 

. 4jJL^L j^Jl 
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* 

o jUdJl ojl ^ jLj — Lww«»j ^^JL> ." <CJaJl Auli jJU c_d5j« — 4 

Ollv^l J-O jij t J obj jvJl Ojll ^Jia l 4»dl 4uli jJL 

. U dl-L^dl j°Jo- j d>laJji-l jJb Lb .}jJb>- j 

C^li j}\ j»LikJ! 11 a LJLJ Ji 1JUJI jJl ^ijj 

£-~*> jj j t ObaJLiJl (JUaj ,j-<~^xJj i. oloJbkJ! ^jja JuJLxiJ 4dJL>Jl jl*->»S/l 

vdlitAlJl (J^" L5^ OCulj C djUl (jllaj 

£jU> Lgull^Li-- ^yjiA> AjjU»xiIl d>tS" ^JLll jb J i>- * ‘CciLJl c->lS” jdJl 

. ^Jl ^Ualll o*l bbj ^ jjS/I 1 jtS^ 

4jJ>U<aIfiVl ob>--*lv2^M J-3 ^UJl ^Uaill ^yjlp Xa] l aJUUJI I LUo5 5-3 

5*1 ^yJl dl/3 A . wJj ^yA*SL>*Jl 4 .j»-Lc>-1 ^jP <W2jti 4-Lalp ^_£^3 
epLipl ^3 4 j.X^ 1 ^11$ ^^l- va l ^ N 1 ^yJj dJJb . %60 ^jA 

|ju%j j+j oli^-l d— j>- 1 o> Ld-*.®!! I 0 ya cJ*1p- L» _ ^ V c djliil <dH*Jl ^ > y>*l\ 

dill 4 j>xCL 5 . ^JLsx^Jl ^jU ^ 3 jJL !i |JUJl ^ illll Lj _^J l 

j L$ j. a ^yll c dp LdL>-'y 1 oLJ j3-^.^J1 LsH LfrAjLp ^jIp d»*A^-l 
. |»t*Jl ^Uall ^3 ^Jlabdl ^j>*j>- ^>*-Xu L>u> t Jl jj>-Sll J5 ^jdbl j^Jl 

^joll 11 a IjjJl jl£b»L jl*j oLdylll (JjIjIj oLd^-ll 

1^1 «./3 « 9^/ 1 ^l/3_jS/l j^-AJj < W^L>- t L^JL-j|j-wa d* 

ojLdVl Ik-S^ . a^>-jL>»JI OjjII j»-^ 1 ^ j JUl olij j. < . /? .. o Jl 

oLp-*>l/?'y 1 *\ j>r\ J^- 9 AjjHia dJLS' { j r a\J>*]\j ^Ull ( y^\XXk]\ c^Jljj jl ^Jl 

.^UJl £Uaill ^Jl 1ULJ1 ^^iJl Jlidl c^U^iNl 

f-li jj^j 4_utjL>*Jl 4d>-L>- jdS^l jlkjjJl ^-Xp ^yJp 4»a ^Sb>xJl 

* (jr^^ o^’lS'j ^LlaJ 

la-jjS/l A^JlpI ^J_JIj_3»*J oLmi ljJ*ljj J-sJ llji CJ-J t LiLl- 1 H 

^ A . a4>7 1 jll ddSljJ . l.^ >T-y3J>- da^Sj>- d>H j-d ^yjj <daj^j>» Jl 

J-J Cuts' ^yi jS/l il>- ^aJl y> { JL& 4^Aj£j>Ji\ ladjS/1 ^3 l^>L*Jl i^j-ll 

^jA ^ydiull ILicil ojlN p^Jl ^Jjll jjS t o j£j>- *£ jX ^yJl ^Jj^jsdJl 

^ J-ll ^y-3 * fl.>Cu <!>• ^-ll oIa C^ ^ wOU . 1j J->U 4-*uL) <C^la-U 0i-X>-J (_)^ 



1996 Ui-*> 


aU 


146 


$y>-j p-Oj I j J5wj 4-wiliJI a!?*- . <lLoL>»J| 

Lg_Lk j-j a*ju ja ‘U^-Lijl oIS a»L*J 1 o jSij I Jl^jj . a-j# j£j>- ~a£ j^X 

a-JL« oLsaj jju aJj jJI y-iJ L>- j-oJl Ids' yj . A^**Jbx]| jpxJ 

a^oJj>xJ| ol j-Lw-j Ja_«J jJ l a^jLUI aIaUJI ^ jjSJJ (ol i Jlj LiL^>- 1 

^1p dUSj t y-« Aju*Jl .lS/1 (J^->- A-yajLaJl 

uJ <£ 5 yuaJl e. Xa *Lpu1>1 Xxjj . L y?b>Jl ^IkiJl ^ J^o-P <y j* <j* ^ - >x -r^ 

y_^o LzJ t ^ Ls^-ty^ j^j- 5 500 i 

A-viSliil a-L«U<JI y j_aJI 5 jpL-^j aJ^jJ! ^ j_aJj . c^Uj-Lj^>-'y l 

• ^ <_^> a* 

(JJooIjj! JLis 4 <U^0 ^Ss>*Jl olS’ aIaJLjS/ 1 y* JbJbJl A «/3.>t..vg^>cJ A>**Juj 
aJjJJI C— g-?-1j JLij . %12 y* jJiS"! ^^ylj oLjyLjJiJl l_a_s< 2 JJJo AJUaJl O^JL*-* 
4 JUpI J aJL^I L$J 1 . (JL»-*JI oLUL) y>» oLj JL> xjJlj oI^LaJu' 1 }/ I y ja Ju J l*J| 

yjJL>- ^Jl*j aJjLL-w 0 ol)Jb>^l oJl$J y-LpLl)l j t jj y Laji 
IJUjP 4_»>jLdj L« jA JL >UJ . Ajui^jl AjoLs^lIS^I A^x-Jo AAjL^JI 4^L^Lw<s> J Ij 

yisj . %10 jj-i Lo AjUaJl O^JL*-* C-waA>ol C y 1 *Jb y<o 

(JLo^JLw*! ^J-P p-P jJl j_>tj LgJL) jJU ^3 

. A-pL^«a>Jl 

<_£ jj>xi . aLoUJI ^ jpil ^->tJ>- ^ olpUaill Ju JjJl wXiJj 

ya) %65 A. — Ju CA>wA> 4 _JLp O^/UiSJ^n ^Ua3 ^ iLaUJl ^ jpJl yii> J 

JLp J^JI .(1993 fU ^ J^Lp 9000 Ji 1987 J^Lp 26.000 

t Aj CuV 1 ya. I AS yX A^U>-Lu| JJj^I j uLU* 1] A>fcJ oj . ( y2Lul>tjJl y» Jby»Jl 

J^-Jb>«J y_S0>j| JLaJj . ^JL*Jl o'^/Lvaj'^l oOS^-1 U51 y^j ^Jl j~ 4^JwU>- 

JJjJl j Ajj->«-*Jl ^LlaJ JJL« i (_£ 1 ol_plla3 ^yi A^j U Lt o Ul AjxJ 

. Lw* j 


^yi aJUI oU jJIj aJ jJUJI I?liJ! oLpI 


I a^J jJUll 4_Jl ^_>«JI 6-3 

'. AjJLj^jj J-jJt AA^Wilc Jl ^aly 
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C <dauL»Sfl JjP A^-ljJl A^» j_SLi-l tJ^LS” jjJ\ ^2 J ^Jp 

^UadJl J rfJLa L*Jl A^lpxlll ols - jjJl ji <3 ISsJ L^P 

(J L^LJt (oJlSLaJl %33) I sjl j-UiJl cLwa j^sji-l oLS" jJLJl V — 

. I Jj*}Lj j~j (J tills' jJLll ijLi Uli dilS 

c 4^<>_jLaJl <j oLS" 'jjJ\ J A-^2 j> » . >JlI o>LS" j_JL.ll ^^jJi ^Jlp 

j! oULjli-^I L^_?x-L-« 0j2 4_jjL^jJI ol5 j-JJI ^j-Jl jJ aJLSD L$p 


{jA (JU- ^L Uo j5Li-l OlS" jJLU AjjISL>“ 1 (3, J-^" (_£ i £tLa ^»jp — _sj> 

ol5 yj oJ>- oUlkiJl J UJLLI v l^l c^i J . JI^Sll 

^ f 
C *^\JL^3 . .L ? ^-*0 Q-.3- t <U4^w^' J I <L-a j£j>- 

^IkdJl I 3 UJiLll 7-cXi Aj oVUajVl iS” j-J» O-i-wji L» JJP 

. IgJUpl 4 $ jjJl aJ ^jli 01 

a s*/3 Lw® ^Jl ^ ..»«^> o^IjlpIj ^LSjJl ^ LL -.1 1 a! *| " o $ 

. Vj^-1 oUUaill 

oLS'jJLLI aJL<> oIjl$_*J j I oUU-L> jl p_p^ ^1 o> jJ>ULl ^jlSJ ^1 — «a 
ol5” j-JLJl j olJLdl J 3 aJUI L^U^iJ! aJLS” o-^l UJ^ t, a«/3p*_>^2j>U 1 
. (clean sale) j\ «^iJaJl dlSS yvj ■ V 

^ # f 

J c A,^3.^c^g,.>cJJ LoLp Ij j-iU pj AjJJ^j jj-»Jl A» o Lj Jaj>-^L) 

oLS” J-Jjl 0 J_>ti ! (J-*-^ c aJ^JJI c->!S (j-^l j-SJl A cJ-LP 

lw«jl j-sAlJl <L)j-»Uj a.— JLwaJI (j j_)Uj C^LaS/I ^UflJtil i j f i t AjjL>tlJl 

A— ->gJl C^LJ-<>P Aj>-I^j AjU 5jL*i*yi jJL>*j J . U J^P J 

. 0 L>J jJl ^3 a^aIpS/I i— ^jj j ^j-;3 

JpLJLj ^jJL) o»l j_La_>- . A^ a j ^ u^ a p iJI e>Ll » ^ o 7-3 

^lla.flSl ^jJl Al^^i-a 1 aJTj-Ji ^J 1 a jl^j 

: JL US' (New Zealand Development Board, 1992) ^UJI 

aJUI jj j j i_JI j-Jtij O^- A^-3l jJl AjI^pxJU A_*jL» A^v-JaJj oJL^ j ^ jTJjJ — 

A_wj|j 3 ^dmmJ A_^lji A_w«j^U»“ LS jUt La ^LL» 
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i4jU j t'Oblj-jj cJ^LijJl JLlaJ (Scoping Study) jlkJl 

. AjjLN iajlAJl ibLdl ^ J-v^ Ij 

<J t <j^ * ljj_^l Cf* ^-^Ij-^Jl JL*-» — 2 

(Minister of State Owned Enterprises) _> ^Jb La jSLU olS" 'yJJ 

. jgLV.ll f-l A^a aS Ij 

SwbJbLl iS^-VJl ojLl s-LLj-c-I ti^LS j-ijj c-JJg^j ~ ^ 

j»Lp ^jXo ^^Jj^J.1 ^jJLjj . LM ^iL-flll of-LiSOl 

aS ^*Lll ojl^Nl 4j j^op a ~>-\ jSj'l I ^pI^jj • 

JLj£- *_j Jgj ^,1 LL>L*> Li jiaj JL/jJ . (k J-XJLLa J--P P •Xp-j-) N ) 

. ^»l*Jl ^jjiilj ojl^Nl 

jjJUaJj t L^wJJj J J_^S/1 aS jLLU oJuJbM ojliNl — 4 

|» AxJ iS" j-iJl JU^Ij JLaJ jl«jj . JsUvJl iljlji iajtAJl <J1 j-«Sn 

. A~a j£j^- 1 olS" j-*Vll jiJj cii 

cJ ^JaJl) iJLil jiJJ ((_£jLiil »^i jJaJl) La jAU-1 oLS" ^-V ll jjjj ^ygjLLb — 5 
f-Ll t aJLoLiJI ^ ^illj c J^v^S/l t aS ^-VJl iJL»_^lj (J j^>- (^^LJl 

tSj£ . J^jj-VJl 'j* Uj^pj 

. J^JI IjlJj i^jJl JJ ^JLUJlj Jj-^SlI 
L-ULj a sla «p i *L^a^_SLLl cLjLS ^LLJ l j-ijj LLs ^J a*~& c-jI-S"jLLJ1 ~ 6 

!» JuL> j • a^a j_SLLj olS" ^-iJl c-H a-jI L ^_jL iw^SL> • cjLS ^JLll 

p. ^ »^1 ^jJg lLIJ^ ^ L>j t L^L^? y* X bbt-S jLVU iJtil ^L^^S/1 cJ^>- 
. ^Uaill jJp ^JJ L^o jSLLl oLS" jJlII 
oiji i-» j5L>Jl 4Ja-VjSll Ju JL*Jl ^ y>~ JuJ ! aJLaI^. 4 ^jLVa 8-3 

JuilJlj l f-L^^Sill J c Ju ^Jl ^llaJ .’ <J-Vo ^ <U_a j-SL>- olS" j-Jli ^J| ^jU^Jl ^LiaJl 
ojLjj toljlijl j tiplSNlj t ial*Jl Jlk-iS/lj t |*->»JjJl ipLvsj c 

^JJajaJl 0>LS” oj_& a^Ap I ^ ^Jau <1)1 * La j^J cbijlJa-oJl 

UljAg- C~JI L^a (Jl ‘i,j UJ1 iJUoJl oljj^Jl J^U ^UJl 

Lg_Jco -baj A^j>waJl oLaJuVJlj pL ^ g-SLJl jj-pUaiJ a^—jJL L»1 . jj^Lya.^^ I 

. Am^Lw< k— jL**»S/ Li *yA 
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JLjjjJ 4 j JU'"^ j i^dJl 4_«j5b>*Jl O-g-1 ladl JLdJ .’ gjllJl j |»Jb| 9-3 


J L*S i ^Ldj <L 


u- 


JjJLwJl ^3 A^^-bjVlj AjJiLsAli'^/ 1 o*LiS\Jl ^3j d-pUadU t jyS ^|Swo A^oos.^3pS\ 
|%-?x-v3. J 4->tJL*_<a AjLv^^b t 4-*LgJl 4^_pLl_ *>2-11^ 4_^o_Xj>tJl d-J L p LLbjlII 
^d>-S/l jL*Xx**)l 1 t dJldJl c-*jL>tj ^»L*Jl ^LlajJI ^5 <JLol*Jl 

Jjljl 0 j-dT 4-J<ib^SLl3l oL}L*-» JL*j 4_^*oJL*J 1 OjL>dJl J j-? 0 (^^1 Lo-* 

e^dT Ju\ j£* i <u»j5b>*Jl dlij j,^a^.\\ ^/aJuaJ ^ cLlJS . dldjldJl 

^3 Lg. jc.bj (jjJJl j_«S/l 4 ^w-JI -L*j dlS^ ^J l 3! ji £^«JI oLL»-p *\y~i 

. <U>-jL>*Jl Lgjjj.3 J>l Jd ^jjO LgbCw 4jli?b 

^jy>^j . Lg^QwA I ^ o«A_P S/ Lg_P Sdjj AjAj'Ajj j-jJl Lit- j^j*-} 

JL ji ^lij pllaj ^jjiajj t l^Zy3>i^2j>- ^J^-3 4~« So dl5" ^1 So jSoJ I 4.1a JL>S? I 

9 

. 4j^l^a^3*yi dLplia jgJJ d-LSbbl j^oj^bxJl ^-PJlJl 4 JI j\j i dJlSba j-y^J JbcSj 
! Lg^ojfc I u j^S t *Lw>'V 4 j JLj^jj j-jJl 4 j ^> dJl {j* do jSvJl iljjJ 

oLj <31 jb—j tA5b . ^jj-iLJl ys <3 4^aj>t,v ? , ^ -l dld^l ^jj\Jij — 

jJ Jj < Jl>«j jlddNl d Jc>- J i dbjji-i j+3 jj (j Of- usai 

^s>t^Ljj 5jjjJl 4_Jlll s-LpS/I £-« (_^uJs>1 4dJL>- 

. AdL/alfl^/l 4— dill ^jLi^Jlj ^j^\S-\ ^Uajill 

^JLp j t 4^/3 U- t ^jj^b<ali>'y I L-jjliJl ~ 

^Jlkll J ^y> jS\ ^ ^JSUa^Nl ^UipIj jl^LJl 

djljl jS-\j 4^pljjJl dJ L>*jb.l j d-o j^JJ 4-^dJb ]a a'JI) jij X^aZ , J 

. ( 4^2^^ n^aiib 1 1 4.«.* 1 L> 

. jjjdJl J ^bJl ^Uaill (j aLsI^JI ^ jiil ^■ s> ^ > ~ (3 ~ 

lju*)bj d-j jb\Jl 4_) jjb yo d)li*Ad>“l iildA d-3^jJl 

oJl* ^jL) j . d-J j5vll ^Jl 4jJj*>Ij j jdJl 4jjJ>dJl JlAj 4 J jL>t>> d-P LgjLp|j-a 

:oU^Nl 

J (J JL*_« bb L aJ d > . (djj5vll J ^y0 1^1 ^Ua-flJl ^JJ J Jucfl ^UjjI ~~ 

* . * 
j*y ws*i cLUS ji bjLi Vj . A^a>x^aS\ JUio J Xs* Ljlid 
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<j J^l >J*>U ^jw) jS3i y^^-j 4 4-yajliJ! <L*l*Ji j^JI aI^Jl* aJ^I*_« <ujLS’ 

. ^uu ^ikaJi 

^ (^Jj*^j^jJl (JjjliJl jlWNli . ^jj J-LJl yj (Jjjlill jUsNl — 

jjL5il jUs*)U U^J- (^jJb>oNl) i^j jJl>tjSf! ^UaJl 

. (^^-J ^1) j*UaJl 

A~iLiL AjjJudl UIs^aII (_5 ^/za\] p-S'La^ll Oljjij ^yjsj A>-j} — 

• Oj j53l <_5 Li^ ^UiJl Ji UJ . AjjL>tjJI 

J I ^J»3 4 4 .< /? .» /? A-jljj “ lT^I^wA j |i ” 4LA f-IawI ^ J^~ 



c |» ^ . *< Si 1 cii-Lc oJlpli Ajc**» ^ ^ 4->/3.jt.>/ 3.^»"1 olj jl ~ 

e ^-5' i. J Cju Ji j . ^»t*Ji c-^lllS^yi JbJL*Jl lillA (j^o jl tiUJJ 

I j\su j}\ <ua\s£ Ji Cj j^3l ^5 b~—| • V^rl olS^ |»l*Jl ^Qa.aJl 

.^S/l JUi (-5 I ^y .5J«p ^\S" I aS" ^Lwma ^ ^.p aJjjJI 

iya>wa?tJl ^ 4jj£*l)l 

fU aJjIS' ^5U L 5 SL~$Ul ^UaiiNl £^}| 1-4 

j* oLiijJLiJl j^\j\ ^ (Great Depression) a^JUJ! ^oLaiS^I a5jLS3I Juj» ^1982 

|»Lp oi %5 (Jj-*-«-> ^jJut>tj\ 4 0 j-dil Ij-A 

^^3-a^Jlj t aJLLlJI o-Jt-iJjl U-S' 4 %98.8 |»-g* Ja ; I! a^J oJ<-Lj .^*1981 
*U jJ| j\ oJjIjI^JI LgjlijjMvi2-fl ^JLp 0 jia^Jl aJjjJI j>Jj . |»L>Jl ^^ULi^-Nl 

(s^Ji jl jj^^Jl) aJujJI o |*^**J^ aj • A-JjjJi 
j g -* Aj^i j^XJ>\ y yo %70 ci^JJLaj 4 L^»^J luL*.*. «.«< 4 (J J-*-w A^~~5l<Jl 

. J^-!j 

aJ jjJl O^-jJ 4 1982 ^Lp 1971 ^»Lp jj-fl 5 J J Lo»o J l 5 j JLaJl (J^-^ 

jj>-i j |»Ip %57 a^«Jj oiL j a^p»-jU>*JI o^jjJl oJl >«-*■*' j . %26 Jj-*-w 

. j ^LLlaJI iliiN J^jlJLJ 1981 ^Lp aJjjJI Oj la .^>li .(^»1981) Joii 
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. 1 a j} - »«> - A ». 9 ^ 1 ^* — ^A i! il^ L » o ^.a 4— ^ol_3 y> L ^x^>*~ O-^— L q*_ > o ^ 

^-P t « A *-) I * L « ^m J V ■«■ *-b ^ t -*~^~ i— '■’L^- o L a -L I ^yUl i»,. . tf y2 ,« 1 1 ^yj| ^ 1 }La-^''^/ 1 

.1987 (»U J %1 59.2 

<jj Jl>- a-oLai^I oLp-*>La| a I jj>-l 1988 ^Lp L« j£L>*J I oj ji Lajup 
(P act For _JL l» <jLT L^jI yte . ~ >- jy\ y* t ^5L«^5L<>Jl .sLa-is'^/I 

<_$ ^Jlp S^JOcLa aJILpj aj^LaiSI j Ul >1 Economic Solidarity) 

^Lij'yij oLais^/I ^A-a^ a^-LaJI JjIjJI jlJb jl^>Jl {Syr j - L^JlS" aJjjJI 
A*_wJ ya Jl>*Jl L»— Nj . ^J-aL*iJl ^LaIS^M ^-aLjjJ J-pl^JlJlj 

jjj ^jI j-aJI <1)L1j a^L^JI oljl y]\ ( j-« jujlxJI SLLJl ^lj 1^*33 Lw» . y-^.js.'\\ 

. LaJLaIj ^ yr ^ j *£* j ^j-LLbJl 

(Aspe, P. 5JL»JL>Jl AjJiLsAlsN I <y*±Z\ yL*J^hS A^**»LwjS/I j-aLLxJ| jbxjl 

: JL U5 1993) 

. ohi^j^M t^^sLA-i iJLiiNi (J^ o — i 

. ^jUuJl ^Lla. a) 1 y,j^~ ~ 2 

. ^LaJI ^UaiJl ^j — 3 
. aJjJJJ aS* jJLil A*UJl C^lJLdl bbw2> - 4 

djL^^LA^M oJLA a! ^J-P aJo^I? A^)wAj 0^L3 ^j^S LA ^-\-P ^JLp 

^a 3 . j-^>JL jJLJ o I Ju 3 Ju jl>«JI a^p^jI yS)l i oJla jLI <jl 'i/j <. o«l> Jj>JI a-oLa^N 1 
Jll* o j-* J jS/ dJUSj c %1 0 _Jl La ^Jl ^jL^axJI c~aa^«JI 1993 ^»Lp 
jLXa 33 _Jl jjU^J ^-jj>-S/l jLjJLl^N I ^ajjI Lo-S” . L«Lp 

^jUI y» %7 yA ^jJl ^^JLoJl 

J£JL A-» j^p-sJI C^ls j j-sAaJl o jJau-«Jl j^SLalj *-j j-aJI C -OJ . ^]LaA“^M 

j J-&-U i_JLp jL^SLJI ilfilJLAlj ^LsA9w3a>JI 2-4 

Aj^LaJLsN 1 oL^'>La‘>L! Aj jl y> A^L >j^ 5 t A_A->*_sA>«J 1 jbJUl ‘nAjI (_5^LsA13^/ I 

c/ aa^-a^JI gA^y Ji y p*J\ ^ J - 
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^3 aJu»*JI c^pjLj L oIp j-u>» aJI (, oLiuLjJl JjSl! i 
iLs^aJLs'^/l ^3 AjaLft^j 5 cj Lp LLls cy JL>Ji *xJL*Jl 

'<±^Ji iJLJI L~3j)\ ol-u^l di~_SUJI CoJlp- xJLj 

(Aspe, ,1994) 

. ^y« jJxLi JwL> *— 1 

. (<tw>-jli>lj aJLp-IjJO LajS^Ll jjjjJl p-Ug»JaJ a*« j*>\Jl Jlj^S/l jj — 2 
(3 Lg_bo O-iLL-^Nlj LL-*~^il jL»JL*v*>U A^Jb^-S/l (Jij-aNl ~ 3 

. 0 JUJLJ 3 ^ujL^il A^JwJl Ajcw« 

. <u»JLii-lj L^-L^Z | olc-lJatf-L) Aj^L/a^iN I oe-La^it oiL j — 4 
ojLj fc a->JloJI aJLJI aj>-L>JL) I jiaJ 1 4 ,,/a -L - /a 4, II ^jLiuj 3-4 

qJj j-*£LoJl £U*«Jl * L-Aj - 4- /? -> t «^ 3 > tJJ 4_0 ^SLtJ1 

i j^p j <. LwULil oULLaJJ (Direct Sale through competitive Bidding) LJl*J 1 
L^wai- y* aJjjJ! oJ-SL^i .oJbJU>Jl £jL^JJ (Concession Agreements) 

^ f. / 

JLA3 j»UJl ^ jJL-J Lot . Lw>J o y*~.,G 3 A*l/# j 0 ^3 O Lp l L 4 J 1 ( j-° JbJjJt 

. L-i-wj ajLj ^<»J l aaJL^j^ a-LJ I ^ 3 *-> 3 ^*L> , *^ 3J i£j~? 

L-> t. ^JjS/l 3 ^"^ jk»JI — 1™J — o ^JwaJl oLpUa aJl a^2j>*^a?“ O I Jb 
^jj> juAjJI ilaL4>- ^j-4 L^jlLL jL>»jdl oJ-ft 3 ^-JlS" Lu^jj> L^SLLl o-w»XwJ 
LL^SLJl (_$jJ oN I c_— . Ia^-N A^jli c j-j-LsJl a^c-JIjJl-^NI oLpUs-aJI 

»*>L ^-a! (j^°j • (jL^-oJl lJu& ^3 aj»— * 4 jJl ol ^51 J* A>x^ij aJUoj a-o- 5L*» Lit 
t jU-Sll ^Jlj olA^I A-jJLp A-J^fl oJlA 

d-*LLsP <wfl->/alJ . ^UmJ| A-X«-P J^P o JjticoJ 1 A^pLoJj>-'^/l bbl I .sLkjI^J 

■Ajls . a^-w <j>~ 1 aS jL-^JJ ^*~ Lj L-L>^mi^-<kJ I i 4 ~ ^ A^a. ^>tL— /2 j>L 1 
LLLoJo ^Jj>-S/I ^y3 ^«b>-Sll jLa-L-^Nl j^-Jabd 

» < (_j-43 . ^l la fl.ll j_3^ ^-— iwwjJl Ol5 (Jl yfl I 

^ l lLLjl) aJ pJ L-i^j c (JLJl (j-^j %1 00 iLLLaJb oLplia.a ll 

AP-ti^yi^ c ia.il jL*Jt t C->L>L*Jl ^Lj3 *3^® ^ >j1 olpUaJ A-«L 
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. A-o jjl_ii! *jaLo AA- j A*pL<kJj»“Ni LJlj c t 

( ^p jjl>tij <uij ^. , ,,<3 1 o jji ^a>-S/ 1 Aj jj>»Jl OjjLail V aaN L>Ji ^Jajca 

. <i»SCJLo <u~«J c-JcL L»^ %49 

: Jl« * 4^L$Jl olpUaiJl 4-s^W2^ j5LoJ V J jjU]| u«> 

jjAJuj 4 AjLJl 4 -pLJ 9j t jUJlj (JjjAJi ^1 ^pxJA*! 

. U& jS> j 4 Aj A>*Jl lL15w »j t Jail) I y j&j cA»IjjL*-»Sj j^Jl (JaLpIA/? 
i^s^»wl I Lw> >w^>J l A.«^ a ^ T , ii‘i/? . *> * _3 }b>tj| 1 1 L ., . -. ^ j ^>- AaJ 


iUJi I.U * 




4^» I LjJ L w» «wQ>J l A.«^ a ^ f ^ 3 lJ I L>cj I ) I l ._ . -. A ^ A_aJ 

J*>Lj>- a5" 1115 1 a-wo j_Sb>- <L£ 950 ^o I >- o yy <L~^>- 

* 

. ^JJAj ^ 4_^La 4-^»Aj>- (JaLpUsJ <L>/3_>t y3 sx-l 1 CA-Lo-»»_j . 4^^* LoJl LoLp 

t^-yiLiJlj t j t JJaJI j 4 <L_$LJL^^1j <L_£LJLw*Jl ^-TS/l ./» tNI 

4 Uj-j J-A-L lJlj 4 _pI^N1j (^jJaJlj t p^_)Ij_^J|j t oljUa-^Jl j 

i (^JUaJI AjJu>J1 ! ^|Ja ^ a»La LA/? <jaLpLLi3 4 ya-?x 1 <a«JL»^ Lo-S" . ^/?L>eJl 

jULo 15 »jUj U ^Lp 4 ^ 3 cJwa^j . La ^*pj 4 j oUiwij 4 j5Ul j 

. 1993 ^Lp 4,./3>t..,<3>vJ| iAjLX^P ^0 ^fxj^/ol 

jjJl 4-3 LS” 4_*_>- Lr* ^ iJ : (Regulatory Framework) ^li ^Jl jtkVI 4-4 

. 4-AjiJ|j Aj^L/aXS^y 1 / 4 j jL>aJ| 4jU jJJ l^>Ia y jjIS jLU] J~3 jZj 43*}L*Jl A^U)I 

4 4jLv*»jLo-»j ^LiajiJl p. 1 AjAj>- U ^Li 17 c_4jL5j Lo j!a-s^jl*x1 

* 

0 Jla Jl AjAJ. jU^L J j]as^ j . (regulation rules) Ijly 40 ^ jlL L« oUil 

4jLwajaJ f-l>- U jJl jLU^I j! La ^>J|j . C-^>xJl iJlA ^3 Li>-N ApIjxII j jill 

^JuP J+&ZJL) ^ aX^\^^o A*i^p Aj 15 jJl 4 -A^o>P ij!_J ^— <■•».*> LwJ 

L^JjApxjj jl j^A-wxL; L^JAc>-I jA ^>»S/ 1 i JiaL) 4 LaA^jAj j oL*j^AJ jl A^>| 

a*£\ y* AiLb*! L ®. Jy*^ l£ J^ h (3 ol j-y*-> y* j oLw-Lfc*< 

. (*\j mJ 4£3 \ j CaN L vaJ^Z I ^yPlks ^ <w?U-) 4^ jj A jIjISAjN I 

0 jjLflJij 4 Aj^L^au'yi 4 »w«3La>J| 4jLs ^J b 4 jLL*- 1<>JI ( j-ol jaJI Jjj\ ^jA 

(Economic Competition Commission) 4 -^-JLaJJ ^ UJL ^UJI 

: i-JluJL) ^^Uaxs'yi {J A>^A} 4 ^-j^l ^JIaaS/I JUiS .(Federal, 1994) 
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oJo j cllJ-gJ uU l 4 ^p jj Jjij *^4^» ' £tJUa» AjU- — 

. A3*}U]| Ob Ob jUiL 

JjSj i ybU aUlUI o-'LS’ ^LJ l ^y> Jj>xU 4^/?b>- o>U»Ux jlUjj j — 
t (cartels) aS" ^JL/3-^o oli olS jJiJ oU»^ t jU-^SlI 

. La j*s>j ^aoj^L*^ ^ °jL*^-j t dll^ lU l i°Jj>- 
. 1 jU^il diJb J Uj asUJ aLIp UULs &j al^ - 

Lg-*-si j Jt>UlU a!L>- pU? ^JSUu L^laJLji-^ AjjISU>-NI olSjjJl iil J» — 

• 4p J j£+A J-S* ^JL/2jO ^bi>sx! 

J-^3 ^j-^3 jljUj . A*_Uj oL^^yts^J C 4_flL» Aj jU ^pwUt-oJl 

( j~oj y /t^Lww^J j^Sb) aJI*J| Of-liS'blj 0 yJlj 5 jJuJl y f-Ui-pl A-w^->- 

AilSb> I jUaj>-|j t ^ «.« 4_i <^jj>oj ^Ij-pI 0j_JLp SJ.U aJj-\JI 

y APyj*_J J5 j (takeovers) *1 j (mergers) oLJUp 

y ^j-JusxxJl ^Ujj • cs^i J* 3 jNj-i <-) 57 LgJ j-v^l j I LgJUy jjb>slj ol5 jjJl 
U~iUJi OUT jJlJI Ails’ y jJiJlj yU jl aJ y*j US’ . aJJ ip y yJl LlUiJ! 
jL^>Jl y° As> ~ y i » Jl d->ljl^-i5lj oUU J I ULta Uj ^j ) .» J l 

. ^ JlUJI 

^jA ULtaj A>s L^Jl oLpUaUl b/ 1 AjJj>*JL> ^jJij U S' 

(oljljjJl) 4_~« j_£>Jl C->Lg_>sJl Cy* ‘'"-’^-S" j-^ L -U y2-*j>-l jj cJ^U- 

y ‘U 2 -> i_^jlSU y ( j^ww^jjJIj a-jjJI ijli jJL oLg_>Jl oJLa ^ yJ j . a3*>UJI 

^3 aL*U)I d«>lS j-JbJJ ^yS^J>-\ ji J-obl ®jUj ^ J-Sj ^U3 . SjUdl ojljj 

. jU'i) ^jJLpSM UaUI IwUo p JuwoJj oNUaJVl JU» 
J*>U“ i^o j_SU%Jl Lg : lSi yJ! oUUJI o^l ’ a-UUJI ^j_ 2JI ULU-s 5-4 
of-USbil oL jJl^a oSAjj . j-yy^ < J-SULj ^»UJl ^LLa_jaJt y-r.UJ oU^uUl 
^Jai^vJ t oUwjUllI (JjIjI Aj^ l./ H9b/ 1 ajjISvJIj iljjJl jjyJ I j-Uj . U>-lij'y I j 
^ Ji-o-P j£ j-*£ yi jl o.iLj ^3 ^ . l l A_^Si^a A^o^Sb>*Jl 

^jJ-p — oJuJb>JI aj^I i L^j L<j>» L »**» — <*zj I . a.l^a'UI a*_l1p ^J l 

Uli^j t aUSUJI F'UpI ^^lUJl ^ l la a 1 1 
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>~xJ ! lLUAj . SJjApiJI aj^Ls^jls'V I ^3 cJL^*Jl 

IJJ . ^LUiJLl £_~Jl 5 JlL*_^ 4_-pLoJl?-I oIjLjlpI 

J^U 4-p|y> ^j-o-P bjJip ^J-«-*-ll y y> ya L^l>-U- — JaJaj — yjl 

l <W2jliJl ^Jok-dl y ji oLoAp- f-lgjj ^Jj iljdJl O jJsu/slj . JbJL>Jl J-o.aJi 

. j ^uji jij sjjiji yu! jiryi 

-L^JL*-oJl 4 j>-j_oJ 1 bl .,<3 < 3*V 1 ^Uaj yo Jo j-JLxj ! 4-oy LdJi twol^3»*Jl 6*4 
yJl juJ ^ ^UiJl Jl i^UiiVl oUlkill ais ^ (>UJ| ^LkiJl Jlp 

LJ j . Joww-lJ bk>olj oUbiJl ^o JJLi ^3 aJjJJI jjb ^3 LjJl>- l 

iy 1 ^^—o J.«3 ^jL».««jL<w»J1 JjI jl f g 3 t >5n &. 1 1 ^Ls^-*3**yi olS" 

f-l y?J y# Jb V <jl£ tiljjJl ya ioLvals^l ^k^iSfl ^jy>xlj JbJL>Jl 

C-*>t«gJol JloJj . Ju J l>JI £y £> jJi l*- -L uJ LgJbJuJ j oL*j yJi jjaJl 4_3 LSCJ 

* + f. 

yol yiJI jlJU^bxl j 1 4-o jjUJI 4jyJl JjJjcJ L^jjJG L) 

4-ooLaJl yolyiJl Jo J_*o^ 4_*J>-i bb 1 J_y . Lg, la yj *Lo3-3t-y3 >tJ I J-oJJJlI 4ojj*)\J| 

! L^-o-aI oJUJU>- yol ji jIJlo^Ij 
. (J j-s^aii ^AJaJsJl J5ijt> Jj-AjcJ 0 jjU - 

. ^y^-Sfl ^ -Ja. * .. " 1 — 

. ioLo^ls'V I 4-w»JLll 0 J- 1 ^ ~ 

. (i«L*Jl SJjljl!) jLjbj'^/l $ yip law? S l) yli ~ 

. 4jjL>x-J| OjI^ jZ . Jl o yli — 

■ SJlil JljjS/l c_5j-^ j — 

■ ^^>1 jSfl ^ A ^ 3 l La > I Ojjli — 

. j*UJl j ^LaII (J JL>“ jo> jyli ~ 

. clAJi-^Lwwll 4 jLs*^ Oyl5 

. 4j^LoaI3^fl 4-^-jLbjJJ J,!jJLoill ^v-kxil ^wwo^Ij Okto (J — 

. tj ^v^S/l J 4-oS^2x)i^ 4-oyli 4^w? (■\jL^*)j 0 ^->\-3 

. Lo^^JySslJl Jjjli 

ykjo yJl yJl j-i5i y» ^p j^>^a j|j_s a\j ^ X*J ^1 iiL^I 

t lj_<aJlj t oL*-oJlj t (JjybJl OjjLs • (J^° • olpUaj y> ( J-<k_*Jl 
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<. tj , JLwaJlj i Jj^LJlj t<UUJlj t.i)jU>Jlj i JijJl j 

^3 ^.Jalj (1)L1 j ULgJl J-p| jiJlj Oljl ^iJl JuJL*Jl CjjX+p US . La^Pj 

jliJl Juj i4_JjUoJlj t c-^yjlj^Jl c C.j')} UaJ^ I ! JjLo ^ <L«LgJ| oU l Li-1 1 

. La y c I c-jLpUUIj t ^JjUJl 

JUI 1 $La ■ 4 «/3 ^t-sAUtJ I OLJUp O^lil 7"4 

li-A £_Jy j . 3^LJl ^3 <LMair.ya.Ul I oLLp A3 15” ojlij ^j-iL j-o o jiLp 0 j^oJlj 

<L) 3 Ly2_l3 1 (_£ . 0 ^-m»>L-m« <L«jLy-Jl L-*i XS\-y_) 1 

Lg-^UL ^JJl 4-JUJl j->JJ -1 Lg-0 JJLj • 4 ^- > * OLS j-JLllj <LUijS/l <Ly3.U ./3-Ul 

t oU L a^UjlpI aJL>- j • ^U-^x-yJ oj^ju 

(Office of A.../3.U >/a_UJJ U ol ^Ja_>tJl 1 Juij A-JUyaUJl aUjJlII ^ 

* 

jlSU 5jj^ oLa j_UUl ^yLJ UJuUl U~-U^J 1 jJ Lj . Privatization, 1993) 

1 jyA . (i^-lSUJt li-A jJw 5 ‘Lwy-* 1 ^yjlj Ua J^-a) Li 9 <Lya_UyaU_ll 

A.,/?U-sA>xJl ^3 UsLs<aiw>Jlj <LJUll \ y* 3 j*S 4 P t*_-dSUJl 

{jA e-LgJo^/l . La J j-yaSlI y~J£j t Aj^UaJ^Ml <_£jJl>xJ| CaU1j3 

<lj >- yj i-il ^-*^1 ^Ul -^-UlXj ^jLoJClU UU cULSo t <lUjJl!I 

^vJL>«JL^3 c (o^ll yaj^l ^J-Ls) o^-a^SLII oULLi- U A^jJljJ . A-yair >/?-Uj 1 <m_-LLSU 


jJl ►! yU 


,1 c^*J UUll 


JJ^' cr* J 


) j\j jJLj ajUjl- xN 


. A-JUJl £jLJ| A-yaie^aieJl 

lSUUUJ! LgJjjUl ^jlll A-yaiwaU Jl oLU-*J JiLfil p-?x->s-l!j ^Sii] 1 j^uj 
£T-y v& I t(jL>»-oJl IJ-A ^3 4 j>rjLJ 1 A— «il ^*ll 0 j-J>Jlj t A^yaUJl LoLp ^Up 1 
*)lj . ULp OC-LiSL A-moSt ^gjUll JL U lJ aJUsj A-oiC?x-a ttAjLsA>j)' jl aJT 0^1 

^^jliil ji JJJ Ai; j-a L^jl t A^jljJ>-'yi J^valilll A3 IS ^Jl (3 j-Llll “ LlA — La^j 


^_Uj ^^3 amuL^JI AjiLya^'i/lj A-^U-Jl Ul U jSUJl aSjUU 1 j 

A-jliUj U*>Lp j^^Lp l g ya y*~j t Aj! JlJI JCm» (PACTO) ^^UaJLsVl 

uiL US . UaU-y a. iJl aJLpN UmjL.UI UijUJl ^y? y oUi- JiJi c UuUl 

. aJuUI oJla ^1>*j (_}S^ (^iUa^Nlj ^MrfLjUl -ijiJl e_)L>tyal y> 
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^y jiajJl <olpL> UL>- 4^Sw^*5k>j! Aa^Sk*xJl ^ ^JjLjL»Jl 8-4 

* 

^Ik-Ail I 4 ,^3 P^-^2J>cJ t e-L^-SsJl ^UaJ < Ufliw2> £-X-*J (^JUl O jjLtfJl 

^y aJiIj ^J 1 olkJl (JL>s» ^y jLjLal 5 j-£P oJLP ■* J • 

j~> <^^jI j_<kJJ jjjli -L*_j aJ jjJl jJLj UJf . v *_> j-aJ! 

d)l ^.syLoJl y« • ^AlajjJl I 4 *, a . >*w2 . > cJ 4 ^>*^jI yL**»i ^^JlP ® ^y>-S/ I oL*awoJJ1 


(1)^1 Aaj£j>%}\ jlklL) iiUi ^Jj 43Ls^j • j 27 A«/?J>r «/3>- ^3 aJ jjJl ^yJL> 
IJla y A^ai^ai-j| JUCJ jl yuJl y» AASUj c ^JLxlJl ^IkS l^wa> y 
» La) l ^1 a^n«JI ® Immj >>_ - . * .<. ) ^ ? J 1 ^ (_jl^«^Jl 

tj a^j ^^> tJl ei^pU a , z .^xl jJL) . ^j L JIj iw^Llj >-%Jl ^jbl 9-4 

yo juJl*J! iMjjbj (Newell, R, 1994; 3) ^L*J1 ^IJaall a^oj ys a^J>%^J> oljL?xJl 

iy^l L^-fcl • Lfr'.* oiljiwx^l y^L* j yJl 

C J*>\JU aJlSsJI iL^aXS^I ^-3j ^|p A^4i>w2ii-- 1 aJL^P yo aJ J jJl Olilyj -WIxj — 

y*jl *«— ^ j ! yk| ALy tjli . jL I J^e\^ ^Aji ^Jp_j 

. ^yj>-S/l i > llxa^wx l ^p S^Jiiil y j \^S ^Ss-io 

. A-^a>s>sA^-l ^L>*j Y Ajjj j-k k^wxUil ylS jJl jlL>Y^ ^Ly ~ 

jA ^IxJ^U A^uii- 1 AaLScJI ^-SCxj ^JSCjlo oLoJit-l J A-^I® I — 

. Ayg?T..^a.^-l ^l>uN iSjJj^ 

* * f. * 

oiL jj CjLoJJ^-I jJ jiaj ^Jp i j^S 1 __/u Ij jji «^-Lll)) I ytiJil jL^-l 

^c-^lj jj ■ - L^a ' o ^j. a l oApli ^ « •> S? I ^yj 

. Avfaj«waiJ.l ^jUL<JJ J* Cf 0 ^ JW ^J Av2J>waii“l 

A.jjy s (cross subsidization) ylyil ^Ji5l j ylil y> ^J-l ^.pjJI aJIjI 

. A>t=»-lljl AvSi^-s-sAi^xiJ 

. A^ildl »L» ^L3 y? y y« JjJj ai1a>o a y»j 3yp Jj~L£ — 

AJbli y oJl5jc« A-pU»Jj>-l oIjLipI j 1 ajL a kjj ^Ap — 




(/y y 


Ju J 9 


iii-i SywaJl frJ-Jl 

. eJU^il 
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J C iJj jJJ 0 N I j» I -ii l^s4L>w2>- ^J-3 olpllflflll ^jjJLuJ 

. 4^a>tvai-l JLi^J 

N ^1 ^jbiil aJlUJI Jill (jlj^xb ‘bbc^'^l 

. J>JI ^UU ^lUJI 




^J_S cii *, *- 1-Lj*^_jj J-^->J bj-Jbo J5 (— »jL>tJ cl— >t-Jl |J-_A JjLlj 

^L_~Jl J ^j^L^a-li^l C^U}b->-Nl <*-& jJl . j»b*Jl ^liaJLll A^.^waJ»- 

f-ljj ^iljJl Cbl£ Aj^L^alaNl isjJwail jl Nl t JjjJl oJla a^pL*!^-'^ Ij 

^jJLJbj t J jjJl o Ji_* ( y~j A-^aj>wa^-5l c_91JIaI OjL1i4-1 JuJ . ?nJi oUu^ 

^ . aJ_j.s ^3 Lgjt « a>u ^.^Jl L-ilJL&'^/i <w..»*<Ln3 LaJl^aIj c-— JLw><1 <z.«.a 1x^-1 

aJLL*jlqJI a^_i jJLiJl LLmsji 11 aj>oL*_o ijijjj>- t iJji ^J_$L! ^ jJUJl ^UajJl 
/»Lp Oj->Ls aJL*»l j >%. j JS" - L«b»-i (_j^iaj A b 

. Vjl o^-JwaJl ^jbJLoJ! A ^ /?.>!■ lM a 4o JjjJl oj_fc o!Jj L»jJ . A-^a-4r 4x-U ^J^sbij 

i^->jb>*Jl)l ^jjo ^S* ^Lp_j . (_£ oLpIUaII A yg j> v ■> /? .?- ^3 L^jjUo i^o b CLuxI^ 

obpbbJLll a 4 - , v<2_4- ^3 OwLi JL p- obJL>*-j A^-ly C-Jlj ba t JjjJl oJL^J 0 

.^4-S/l ^tp ^UaS I ^iaj C A»l*Jl 

u- <1 jj\ ^43 ^Jj ^y-pljJi jj-jJl ^UajJl bold jJl ^-lajJl 

t Ajj_j ^-saJI UJl ^3 N! aJ_3<-\J1 ^Jj>- Jj t ^ j) ya-aJl La3^jJL^ A_^i L l»J1 

(^jblaj j-Jl AjbJbgJl) ^J^JL»Jl (aUiJl ^lj c o3jJL?**- 4 olj-19 (J*)b>- (j-«j 

*_b j j jjL-x! ^Llai ?w> b^lij oIl» f-bu ^Jj ^IjJI 

aJj^ ^j-o aJ jjJl oUljlilj jjj j»b«Jl ^UaiJl ^ 

clJ bJaLX 4. 1 L &3j A->»b-fc>*Jl A < *Jajj Jl oJb^ Aj>tJL*^» 4^JlS 0-bl-bj>-l bo^ . ^ 

. i J>ij&\ |V^ jil J jJ->J| o-La o^Ui^>N I (j-^j • aJj-5 

<»»J I (»ljb^->sJl (*b — >- (JjjJl oJLA o C* is >~ 

. A-oU^aJlj A-^rj AjJLauII oJ^j>-S/I jj-^j t A-^a4wa5>rJl obJu^-P JUiJj .la,Ja>o 
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li-3 J ( J_£ | w*->*-J S] • j->*l j-*-J A -^-^ 3 p-SC>*Jl 'Vj 

j^yi-p ^^UJl j»ljiJij t aJjjj J£j Ij a^L_-J | j a-oLsa^sV 1 c^LJaje^JJ 

. AjwLxllll p_gj|jjij C ^J 4>- oL^-*>L/aJl J A-^ix-^aixJl 

^SL<kj ^a aA-wsa^JI o Jla (1)Ij V cCu/]| aJjJl! a-^-jJIjj 


L»jjj c jS>A t-'yy JuJL*J J c LgJJ> t'j^T ^y 1 4-jj Si ^ Lg-La 

. i*>LJl ^ ^ypLoJL^-Vlj ^LwJl J ^iL^als'yi jJl pJtAj 5 JjJj>- aIjp- 1 JbLjJL^l 
4-Jj.i ^»L*Jl ^AjajJl A-sA?x-*A>tJ ^y3 jjstJl JjL>o ^Jj 

^LJI J~Jl jL^lj l^lji ^Jl v-L-Vl I?UJl jU? UJlj C 0,^11 

A-oL5Coj ^JLa ^y3 p-SL>iJ! J~A> JuAjjJl (jl (J jJL (j 1 ^yJLoj . ^5sJi jAJ 

. O-i j5\Jl aJjJJ A-sA2->t-sA2A^JJ 4jJj>t/o 4*wL*» f-liul ^y3 ^l>*jJl 
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